@8@5@3&5

oo
FEneMERRREIEEERSIEMS KNGS BVYR

ssngBciBenes gaofun A QRjprensenngE

FOBRTR ESPIMNIS HPTLRNSIGYIRNNE ynugRn Sityen

o [

sess:g‘is"é’inz&g zg::csﬂzsjessgmgsg

RVES/ 6857 000R/ oo&f

- M8{gh wn‘;sgngggism:nmmﬁmﬁgm

- ms{ghwpentifgue soann/ogam/gom Gaigéld feagn giboom
rﬁﬁmsfﬁuﬁﬁhnmgnﬁmmism:nmnmﬁmﬁgm \

- mS(gRwspnN{AEiue oly/sa/ed gilgébo fzafth giggsd fHw
{pmlmqmﬁﬁmimjﬁms:ﬂﬁﬁéhmsmﬁgm’mﬁm::gslg

- MB{FRW IR NEAYIUe SruAnY/098Y/96 Gilgélid fsuan gioash fums
wmaepiapsaiimid appagasy g Saulinen

- MS{FAWNNAGHMUTY g uthunuasagargsti el §js s
mmﬁsgﬁ{g’fsm:nmmamﬁgm

LA

gt AffimEgERwaipEimMma gnRtunIHAnNISpAmAMGHAYD
gJiutisangs euiRnals g ommsksSamuiiigioo fag givoom swdwiphigam
1winGo 8Rmnd ¢ idwinnfigrmmsidnoiugpinepsi Sunfonors:dngyh Ml

y ol S

ig¢un ieg woom srwdwpdndingc Simuim ifiwitunsiwsidayyigonels

9/B



° o >

G9G U2 06 MUIEE IGF mo I8 uAn gl bogc  nufg $iiGEe

Bt
2 @

msss@sé’asessa’smsssmmsmmaméemk
nssgmmmmmmmamsﬁsﬁsm
Byssinng;s 955525@5&553

BN 9.~
HSHnLUﬂJLnBHUﬁ’NmS]SQ’IMUﬁmﬁIQmG‘IW isgenchamegangh Gim:
peghanguing T Sidwnw Sanfa AYM VUM djo euiAnids n?ﬂLnueng
AgLwIY hHSinAIEY mﬁnﬂrgmmmtsm NAMGAAYM SﬁLqHUISfﬂSJG
QUIATIRIS SﬂntﬁLﬂHiLﬁﬂhUFQSHn ro§ misifrulngth 8 LquSFﬂGJG SUIRIIRIS
Bumsgngivn sinemsdnm muiigsd ou'ie M g boom4 mimss:
mSHnUgmh{fu’h Runsg:ngves muiisd om feiim g boom imwigs(s
neghiAg Budligig isniAQisE: nmnmﬁ[ﬁﬁm’n MUYATYWIS: 9

&ER .-
nRighAmisp: NEAMGHAYM Hlugn8ATE  fdingiadiame

g NS

5535853 M. -

gnuIs: Lnfgm AT MITIENT 4

3

xgtsﬁm:umnﬁﬁh‘fﬁ '? 2 UGN @ Wood

odes. 9400.0ld | g ﬁegg:mzszsmﬁs
| SINGS BBS

MSWAGR{MUUR I HW{n s 8UnRR
YNNI NATINE)
MEHIYSR
IEEREDN
BSEESBHHBINCRSMIGHIHST B fase
MSWAITHIMINANUYS
agoHgEuMIIwhimith 1S fus SIwniges
sgsifmaoisgiyg Sodiuysy
SR
e Ageliy




FFIE 1ue 06 NNAG G001 GEO
ig:gmmmsigsﬁe-sm
0E enEse QUSEIHIE
nefnmnAg .
e W WEE Sesame

- ms;wmtgﬁysg tsm'nmmntimﬁﬁm

- MSWENNARIING SAAR fa/0&9m/éom g: igdua fengn givoom Gimiaumi
nﬁ:gmmm tsm.nmnmm,nﬁgm

- msnﬁ Lﬂ.ﬂﬁ[j‘iﬁ e ol/sH/Ee §s t§9190 fenpth @98&6 Bumegpidont
fgnﬁuﬁ ut Shmiuiiigel isann xgvlg _

- msmmm'nﬁmﬁtma StIARY/IVIW/090 Giigiuni 12 ngsos-Jlﬂ tﬁmﬁjmmzﬁm
ﬁ,nﬁﬁmtmg; mLmUm:LﬁULﬁh@mwm

- msuﬁgm,n NA[YIUE OM/Siv/éa G: msoc{ tadiun @9&86 tﬁIULUmﬁIZJtLUGJIU fgn
Biuna ispn: Mtamo{ingth Shﬁ_ﬂﬁﬁmﬁﬁnﬁSﬁH fsrmtrngnfsmnﬁ iRpmas g
INWANAAYINEG SAARY/OMOM/008 q.fﬁ§lsc§ ietis @lsoom

- msnﬂmm NHIAY 198 SARY/9000/006 G2 16998 fennn givoon fr’m{pmﬁi’;}
mm,pumnm*a,jms

-SIBmHSAR] 1Ue 999 HS[A.UA g:igd v iz ngp g bood GAMmHSIRGNT A
Tinnnsny y Isonoiitiuns Isgp:nth NnﬁLﬁﬁHﬂl

-mnﬁmtsmmtmﬁwmnu L Qaﬁmmﬁﬁmmﬁa oigfud izqnn givoom

ness RS

, waNAFnmuuamn gshiaeny g dgssig nj’&qp iRy shmrggf‘;;
iEU_]D"UlﬁmjmiananLrnhﬁanﬁiLmh IMPLEMENTATION AGREBMENT (IA), SRifGG2s
mmgmﬁ wnfithdm isgp: ﬂﬁ’lmnﬁ[,nﬁﬁﬂl GOVERNMENTAL GUARANTEE OF PAYMENT
IRMWHE ﬁJSﬁHt’n ®D0) §/y gk 2agpnny i Shdwno 1l §JLnHU’}S ALEX CORPORATION
Co., L1p. MLmUﬁtha?smﬁnﬁnhmﬁtzjﬁmnggﬁmSHnmé ﬁﬁﬁgh bmo ﬁsﬁm ik
980 Aig THLn nnﬁmsgtnm iﬂtzﬁm ﬁJU'IS 9
% AIANTR ARG e s:gsssasgg wisgihwdhing hnaﬁﬁmmﬁm“i‘sts ms A

sRfthaimn S1Lﬁﬁi§'&ﬂ§ isne nmmnts[‘ﬁﬁ%u,g@smgtnmtmmmﬁﬁnms

ONU MSGUNRIUAN UMY HUR FPNSIS: 4% @:;2:{““"-‘»\ L '

Vs



1690 12 06 wmUEc [y mo 2 wan gl bood g § GATGHY
grEaTwmsERge

i 6nws Lﬂoﬁiﬂ”lﬁ}{,ﬁ

wesosesgiy So Supsy
3. QA2 .ni.....

nimiding, 580 {o 1im gl woom

BEHMLUBHBNSINHENBHBRIGNS

CRSEN: ¢GRI Lau Yao Zhong

Alex Corporation Co., Ltd.

EsesEIR: 10U CB4, fHiUe Wod, winadannm, eqngaimn,
AAY

2
9

8
Ayl

nﬁmsmnm nthamaoqi g

GHd Vm G9O D8

geaste ¢

(f)

(2)

(W)

FFpas e Aw wps g:igiod olm givoom ihwayoHEYUN
wswiiaith e fse awnige(§ Isp:nmhamoingth (2UEs9)

Aglnug)assiampnh (1a) o:ig8ow ieigm givoom umsg:ngiue
mangihAaunygh Rusamihw tsnm;elg guiRiirghenpuiny i 8k
hen (2.4.8) §hmmns Mei0 2UIANAYS (Alex Corporation Co., Ltd)
(IAv8) 4

HnﬁJSnB’m thestn{maty msmm@mzmmimsmnn mSUiEntSJﬁtmtﬁ
ne nri[,ﬁﬁjtmz Reann/omen/90 giigoe isdm gioees memiunniws
rumes mhts*]ﬁﬁmz% conaing eangsing nR@EGnm pnthamoys
"‘Efth nuummmaanvsﬁs shﬁntﬁmmsa'smnqjssmm (H.A), M8G:

-*

nﬁmmmjhnmsanms @®TA) thywipyis g:igdow felim giwoom 4

o

ﬂﬁf@)nmmnﬁm tIJ[U[}‘]Uﬁ[U 2 (9) ﬁ]fﬁ‘lS’ltﬂJ’ﬁ‘ﬁS&”lmﬁUmSHgﬁIS ﬁi'[j:ﬂU

(%4

’WIILULmﬁIﬁtLUm 900% (Ywiwmaiw) garidhian £.n Ssifmigna 8k

(9)-mimsulmignauQUAGRYIH Lﬁmmanommfﬁ]a PTA S/ 1A

Suphmdhiznvd)s Ssmofidhmmipnams iRuugmusAiigmed
[UMR RSN W 4

SEsmnuaniginuingng, spidguappugssiod mo g gnm-nedng v ) Page 10f6

giwe g anaing gnpgsing numBging myth
St 92, Sangkat Wat Phnom , khan Daun Penh, Phiiom Penh, CAMBOBIA Phone : 855-23-724 664 Fax : 855-23-427 798

L
M7/ gl : Ger-om-alac vbG ginn: : dg-bm-chn féd



F§96 ue o wmIFe igé mo iz uan gl boge  nufig §0i Gl

(W) muminfgighiymi ¢.o IsAg(nuihusinak tgy[§ rsghioRAg 8h
m:gfn (85.01) ﬁsmvaﬁmﬁ:ﬁnnmm IS(NMAMGIARYH (HAMS) M8
WREGaIN (UESamildmigna Iﬁmm“ﬂngntﬁwﬁf HA Y 210
{UUEE PTA SR 1A 9

gog: ifednismm 81 ¢

gamSigume Shwsn thwpsugenn Shithwpsmiviig ¢naAves
16gsiaimAnmytw fasinss Rugivh SadmAnhw 2.0.8 Y 1.4 Jpuads

S
sén
smehgpuiph 1a g PTA B0 206 Y H.A SANSAMSYNG HSIMNEMY
onf is 1A g PTA (F25@MS) 4

9
em F 1 4

=z

w. M8amsus: pihmmougiv)s §hmswsyuy ShpignagmiGaimn
RpiuhREU]SAtnN e 2.0.6 g 1A qmuRgnei)h 1A g PTA i0h
wsl2agsidhhomyw gimuptRgnYIs ymimmw yHNYaMA ymi
@mmnmaw QﬁLﬂ.ﬂﬁLﬁ‘ﬁJmnnSSﬁ .08 4 HA YGueI Umg‘]u ymigna
AN AMYW yugigig)afieu o

m. gsiuunsRumEginiamsis: Sufadhamignaigams [Rytisyl
ANt WwuganH damignal 2.0.8 g HA 4 1merw—mmtr1ﬁn‘?v
(90) i3 ﬁﬁmunmmﬁrmgts?ﬁwﬁm Howmsiohghimi 99.9 is PTA yaiuin
g naomywistis 161 2.8 Lnrmsesmzmw HA U 218 [UU)SHNo
geAihiglgnme dnwugahHApt MIgNA B 2.0.8 U H.6 MSULMU
Anng Sludndndhagodlignms puomudiamsus: Wiwgnne {Hd
MIgNH ‘Qmwwnmmamﬁ (mo) 1§ 1 midathighmigna IUAFAMS MY

A2nmsus: [FIRaMIMAMUHEMMIMAGE LIBOR yn m% (Imamw) 9

fnsadhamyw Bufidhwpens wonudiamsens: Rod:ma y

il waes gamngandhuigs yggiga Sunsfpwuls Rndsng

gmmﬁﬁté,]mqm Y

SnimAdinnn RougrmsgignomydiZamsis: piuhditHgughannd
noat ssighpninchamopngh  Ratnndiwisd]s  mmaganrein
Jnvas 4

nuaidhegas Ruasifigiimuliamens: hfdhmuwgabayp
ysthuwthes ﬂ,’nwt;[g99mmsmmsmmmquﬁmﬁ}mﬁm“s igimitn Wi
grms Shpigueamywsiddaugms Ruwnsgungiuaihws§ Runs

99mmmsmﬁwusﬁmummﬁms m’lmﬁ‘IS"]nnnﬁmmﬁjm%‘jn Ui‘mﬁﬁ'] 3

o

SEnmavuanthinudmgnd, sgaitguumpugssied smo Bafn fnp-pedug Page2 o6



]
=3

§9( 1

a

NS 0 mgnﬁéﬁ‘t

(). GgsdamAziaud ARMmuAMNG §ﬁmigmﬁfmm HA U 2.8
(UMY PTAMA thiapisvls 8§ n.A U 2.6 Rhdwsiganmyw
isGgsEnmatdumsugnazid iy gigisihe mi a4 Y 248
Sh{uUls 191219 4

(M). SIENRgNHD 2.4.8 U H.A hanwugnhem asifoniw 9

(¢). Ggsdnmais: 1sl)eSmsgnamhw 2.0.6 U #.6 )aRuigis:

d. HamSuyuHimh Sams istigisath ¢

»

HAMSNSAFNMMERMN  SAMIHSINAIUGNY pamisgumAgAy
MGG MIuaN Lnssﬁmpnufj Shamong Shumies s
(B8nmeus: 4

GEammis: MMAQRGIVAYAMS [UGNY MSMANMN PRgmN
§amﬁnnﬁ§fqpt} HRIMNBMBHANG UG EamSis:

nmﬁmsmnmmﬁ{pmsnsfn SanrmiwaipuiduaEigms  [Hins
¢gUIoIIW tLﬁ]UU_pUtSLﬂ N AMG{IAYH ildiggghmi:

L RN -]

i ﬁ]iLUnIU shmmjnﬁnmsrxmmts “

maghy Shmieuighas wagsme ghlfamens: mmaghg
whwpswgeapuignms iRugammsigmaghgeinns: tig)endy

SUARWNIURHAMS) [HINSUMSRNUT 4

IS Qswapehwpsgenn Shuhwpsmivliont  mig:
nFIve MIuaR Shmssgigwgnme mudsameus: Athuagmn

- mihgny Sslustheagmnanminn: yihngmothanane wiwdss
msus: Ath maghgmhwha shwpsugen) Shthwdsmoviivg
mstgjus 4

o ol

wasstnsudhanmyw Gim:grms ybims Lenjmgnmmanmm ok

wmiAmInmy tﬁmmnsashnﬁmmmjms. fnsHAWRAGEMYW

o &

Aurhiim: flasnsnnnmw ymaisiungs gmn/‘mgsﬁ[?njﬁiﬁjn

1
t

1waigs IRunsugyls gmssgmmsmmmﬁmnn 4

o
-

fGEsmswudndthAamdmgns, spnideuampupssfod vmo fegfn fng-p:dng Page3of6

¢ mofg vAn QI b0o9E  NNAG FAT GEM



o al

§9c e od  wmuIGE IgE mo fe uyAn gl boge  nnfig 01 GEC

n. M2amsus: pinsynumn ShpdgmantimuuTigeanitasd (Construction
Commencement Date) I)ARMGIHMANG 18 1A y PTA § hmwgmmuyﬁmwjﬁ
mubgsarmanmyw iR 1A ISIRMAYTS nashlamanfis: yislas
goa 1 Mmmswlmignanbigupsafad ghadhin wA Fsifmigna
R UMIBM U ERMNAIER minsnumnoiiitumghtithm

/! 3fﬁ§ ( Commercial Operation Date )

. psmienas ymidadhiomyw shwipstls ghmmgigad ymnhipnw
mudzamsis:  piososgammiqividd  gmsdipawsigw o
msmirgiad ymnthipnwisgw uvisygwigs nibmmsgiguigy §I0E U
mith:pwamyuigiigaidis 1 msmivfivnomywivasds  ©s
weagmnig  uiatudiamiviioms: fidumhonwugaiarg 4 0§ 8h
mith:ipwa s Ruasinvdis hwlidameus: Athmigiuigy 84
Feubniuhad§ Samnth:punwamyw iRupinsghwoptigiu 4

¢. naubBagstihh ylddmBwehihoigs (dRughumbene G3ags
Rehi) B gidupeunsdiamnsus: phfighimwuganamg
Supithdmnuwhsumsigluan §omsumiaiimy tmeﬁfLUﬁrﬁtjmﬁﬁ y
mugRIBRYLR 1 neob3agstinh insOAgAt MeAD :
(7). INUMSUANHMUIE, U
(2). ishnuual shwnsmirdimfvg! Shnsmimseg Ewgmgy
RARNBRUISMISGUANUThHSIh Umsmmnssm iSlsngwihs
Hoamimy (ufmmwisiend)a RumAn:  MoUMAMBIL:
G2agsaahh neimAaniGsa isnmwis ywegant iohal
iy ¢
NNU AW
gsbim: : inagy 1§ (ghiAg Shdligia
MW : sgig Ay Shdligin
ghrugen, Bigg, anStn@,
nEmgInm, (s NEAMB{ARYM
ginnie $+066 VM cUA AEC

U (UTTS ¢
HINWENS & 10U2 CB4, GhiUe VDY, mAGAAM,
2nngruimn, nEmidnm,
nedhamoing

GEamsuuinsmhauibmignd, mgnhigoympugssiad bmo fgfu fng-pedng Page 40f6



o o < al

§9c e 06 wMUIEEINE mo fe yAn gl o9 nnfig ¢01 GEE

fsbim: : [UMS{AYULS
gIANIIUE  $+GHE VM GO DOV

ghRmawihsiiuga Mumaamyw mogsidhhymAyig)a 4

g. gnmsdspiwan Yl ymapigeinne yywigniungs thymzﬁmsw
182 WA SMIWNHNEHMNWNEANHRJIITYS nLnB’tﬂSt?;jtﬁ wpvU]sEs
wians yigied§  ymagRgdinen  gywigniuags  mudigamsus:
W SMIWNNEH AN WNFANHRjIthYS nanmmtsjm 1 Gifvisumi
ghhngennysis:]  wpntimutanisiigs Umﬁmmtrmnq]msmqgmﬁm
mLmh eswowanad yuismmsidnpiunss Sim:d§ Shin
RS gh Rubim:@8amens: wnthunRSREAYZmA 1 B8n
MLS: Lnfﬁ'lﬁnﬂﬂﬁiﬁ,]m Shwsudgmn mLﬁtunﬁsﬁmanmsw Shipuu]s

LA VIS sbgnsgmmgLﬁmﬁmu UEMASYWY 4

90. 0§ SumnpAgiuugnms Sh(udis My yHsinemud3amais: pims
pUpithw  Shunppnw  megpoisesiign Ruhgihoptptah
vlaISFRhin 4

99. wasimsine ymighaianmywifaidh myumonmaimhw ymhdgsh
Geamens: ghiwsanamedy (mo) g upiimiyly mseguiImch
getidhiimAywig)s ghimnAmduisihe game Sapwdls Ehtipaw
them: munomifimqpadamn 9 pdsiiSsmom:pawnsmur:
miimapidgmate iugpshes: sgranuegpiifwagehiadaungs
iefien: LﬁnmLﬁjﬁmmﬁ?’ms Isugiwanusgiaisfwagrhiaihupgnn: 4
wasinsmadspoupihwsg  hiombe:  ShimsudvRuuEEg
Rowngmhadhung  vpisipivspdgmn 4 wofops (it
mwugansry Wwhmiolaigoapan thicofaiis Satbnnhgiont
ighidgams Shypui]s Shmownunisly tﬁganmmtﬁﬁmumvw iy
wswmim 1Fvcianipoin: 1glamns 4 madhipieguwn JanHsly
iwofuipos: wwmilyws plepdiaumhwisugen) sidiomyw
Ramows  ildahdfgnumnisivofanpon:  gumdmidsganmr
spnisgune: sidiifugmiaamumamyw 19egaisdw Rudsama
iIStsUAgMonsiy 4 nUMIgNAMUINGRETIURYRRISGWw [pidh
maganirta 9 Samwilsgaldgw pignahwmditungd niuk
inmsmianaighie:  shwgmisgpiiduisn: 1 mAlRuegugg!
¢NAMUIUCHMIECIURLRIRISCW (HIVAMIIMAMEHE LIBOR YA M% /

danmwanstinmdnged, spmidaugmaugssied bmo fgfu finppdug Page S of 6



s
Sol]

9G U8 06 UMY

al [ c

J

91.

9m.

9¢.

Omany) 1913mAniiga ishnueguinohonpolivgaidgwin: whw
aatimuuTigepie N WaRUIGENHG

339 -

mrgesnesrtharg Wumsid dighunshonaswphlZamss: Hinssw
@Gmsﬁmﬁgaﬁgmm@aur@smﬁmé‘ 4

wasiBumiomyw yifs ghddamsus: piasmdpth msgaumon
gruopt ySsmongigms upddie: phgpalgidusggathwony wiw

MOMSKNUMA MNGIUGNU mnesmﬁﬁgfgmsmhtm: qmsﬁgnmﬁm

o 4

sgncumen isugnfitikig)n IsBSnmaus:idiw 4

mummamngigimiglun pemimant minyanelimisiva MIUSIUSW
gmivgwmaghgamyw Bugamewns  gmowstim:pivtis  giiaws
wpntgams ildianithywnutis arshlimagionmyw RO
Gim:(pudis mudZamsus:igiw «

(Beamsus: @iganumnishaupt 14 §h pra wasiBmsminuar
Wwiskippmimesis:diin  ghaidhwsdidhamignimantwngahang
nmyw finn vpsvmdng (uumedgamsns: Rupiasgunsihw
g ysinan: 9

od. iZameus: Shgurhuwns Shwspdgmnngty unUAegrumsmiugdn

sgege:
{itghipuen il
-HEuaimihsifigum
-HEtu imhsigum
msmﬁyaﬁmmgm
-Feimmnn:ge(§
-[nghmsungss ShwtnuRuimingihs
naghangpunng i Sidenw

3] ]

AapdsSRyimE Istp:nthamoangth
NEIMNAUMS UM egugimvmns A3 j/V

agmmwmgoﬁgsummsmﬁ
1ith U] frs mwﬁ:§9[§
Hﬁmsm;m

-DRans- mmujﬁ

GEnmsuuanihimalmignd, mynbiguampugssfe’ vmo fegfu fing-peding Page 6 of 6

Geigé moig uyaAn gl bo9E  NUAgG sﬁﬁb



2

§1F9G U8 06

@ms’ummﬁsﬁsm
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nIgERN | 6 s8R PruTAYE
Royal Government Nation Religion King
N T2 DFQ | Phnom Penh, November 5 , 2013

DELEGATION OF FULL POWERS

- Seen the Constitution of the Kingdom of Cambodia

- Seen the Royal Decree NS/RKT/0913/903 dated 24 of September 2013 on the nomination
of the Royal Government of Cambodia

. -8een the Royal Kram 02/NS/94 dated 20 of July 1994 promulgating the Law on the

Organization and Functioning of the Council of Ministers

- Seen the Royal Kram NS/RKM/1212/010 dated 26 of December 2012 promulgating the
Law on Finance for Management of Fiscal Year 2013

- Seen ‘the Royal Kram 03/NS/94 dated 05 Of August 1994 promulgating the Law on
Investment of Kingdom of Cambodia and the Law on Amendment of Law on Investment
of Kingdom of Cambodia promulgated by the Royal Kram NS/RKM/0303/009 dated 24 of
March 2003

- Seen the Royal Kram NS/RKM/1007/027 dated 19 Of October 2007 promulgatmg the Law
on Concessions

- Seen Sub-decree 111 H8{j1.UN dated 27 of September 2005 on Implementation of the Law
on Amendment of Law on Investment of Kingdom of Cambodia

- Referring to the decision of Council of Ministers in its plenary session on 25 October 2013

THE ROYAL GOVERNMENT OF CAMBODIA

Delegates herewith to H.E. MR. AUN PORNMONIROTH, Minister of Economy and Finance,
full power to sign the Implementation Agreement (IA), and the Governmental Guarantee of
Payment by the EDC and/or MIME to ALEX CORPORATION COQ., LTD. for the Development
of 230kV Phnom Penh-Preah Sihanouk Transmission System Project.

These powers include the powers of delegation.

In witness whereof the undersigned, the Prime Minister of the ngdom of Cambodla with full

powers duly entrusted to him, has signed this delegat}e 0 o
ZAAEE 8

TP

Samdech i Sena Padei Techo HUN SEN
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MINISTRY OF ECONOMY AND FB\?AN CE
8. Q0 - M. ‘ Phnom Penh, November /3 ,2013

GOVERNMENT GUARANTEE OF PAYMENTS

. Mr. Lau Yao Zhong,
Alex Corporation Co., Ltd.
Address : No. CE4, Street 265, Teuk Laak 3 commune, Toul Kok district,

Phnom Penh, Kingdom of Cambodia.

Facsimile : +855 23 866 666

Dear Sir,

We refer to:

&)

®)

©

®)

E)

'Delégation of Full Power No. 72 D.F.P. dated 5 November 2013 by Samdech Akka Moha Sena
Padei Techo HUN SEN, Prime Minister of the Kingdom of Cambodia. (Attachment 1).

The Implementétion Agreement (“IA”) dated 12 November 2013, entered between the Royal
Government of Cambodia (“RGC”) represented by Senior Minister, Minister of Ministry of
Industry, Mines and Energy ("MIME") and Alex Corporation Co., Ltd. (the “Company™).

ELECTRICITE DU CAMBODGE, a wholly state-owned limited liability enterprise
incorporated by Royal Decree No. CHS/RD/0396/10 of the RGC dated 9 March 1996, with its
principal office located at Street 19, Wat Phnom, Daun Penh District, Phnom Penh, in the
Kingdom of Cambodia, including its successors and permitted assignees (“EDC”) has entered
into a Power Transmission Agreement (“PTA”) with the Company dated 12 November 2013.

The Royal Government of Cambodia agreed to provide: (i) a guarantee on the payment for PTA
charges for 100% of the Project in the event of non-payment by EDC, and (ii) a guarantee on
the payment on the termination in accordance with the PTA and/or IA and in the event that the
Company is unable to operate the Project arising from the Political Force Majeure Events.

It is a requirement of the Implementation Agreement in accordance with its Section 4.8, the
Minister of Economy and Finance on behalf of Royal Government of Cambodia (the
“Guarantor™) has agre;eenter into this Guarantee of the payment obligations of EDC/MIME

under the PTA and IA. 2

Pagelof§

G f P for 230kV Phiiom Pedh-Preati Sihianouk Transmission Systeni: Project.

it g andiagd Snpgetang nemEsing rgm
S"t,?Z, Sangiat Wat Phnom , klian Daur Penh, Phnom Penh, CAM!:IODIA.
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We hereby guarantee that:

1. The Guarantor hereby irrevocably and unconditionally guarantees and promises to pay to the
Company any and every sum of money which is due and owed by MIME or EDC to Company
under the IA or PTA that MIME or EDC has failed to pay in accordance with the terms of the
IA or PTA (the “Guarantee”).

2. This Guarantee shall be a continuing security and accordingly, shall extend to cover the balance
due to the Company at any time from MIME or EDC under the IA or PTA, notmthstandmg any
notice of termination or the liquidation or other incapacity or any change in Royal Decree
concerning MIME or EDC or in the name or style thereof or any settlement of account or other
matter whatsoever.

3. Before taking steps to enforce this Guarantee and demand payment from the Guarantor, the
Company shall be obliged only to make demand in writing for payment from MIME or EDC.

. After sixty (60) days from the date of the invoice(s) as specified in Section 11.1 of the PTA or
any payment demand from the Company to MIME being received by EDC or MIME, the
Company may notify the Guarantor in writing that payment from MIME or EDC is overdue and
make a demand for payment from the Guarantor under this Guarantee, and the Guarantor shall
make payment within thirty (30) Days. The Guarantor’s late payment hereunder shall bear
interest at an annual rate of LIBOR plus 3% (three percent). And no demand made by the
Company hereunder shall prejudice or restrict the right of the Company to make further or other
demands against any other unpaid invoice(s).

All sums payable by the Guarantor under this Guarantee shall be fully paid to the bank account
designated by the Company in the Kingdom of Cambodia in US Dollars to the Company.

4.  Any demand for payment made pursuant to this Guarantee shall be made by courier or in
person by a duly authorized officer of the Company at the Guarantor's offices and shall be
accompanied by a certificate signed by a duly authorized officer of the Company stating,
without the obligation to substantiate, that:

"We hereby certify that:

(1) Alex Corporation Co., Ltd. (the "Company") is making this demand on the Ministry
of Economy and Finance (the "Guarantor") in the amount of U.S. Dollars ----—-----
[insert amount] in accordance with Section 1 of the Guarantee dated m————————
between the Guarantor and the Company;

(2) The amount specified above is due and payable by EDC/MIME under the PTA/I{X
between the Company and EDC/MIME and no part of the amount specified above is
the subject of a dispute between the EDC/MIME and the Company;

(3) Demand in writing for payment from MIME/EDC has been made;
(4) Such amount, on the date hereof, remains unpaid by MIME/EDC."

5.  The Guarantor represents and warrants that, as of the date hereo%
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« The Guarantor has full power, authority, and legal right to incur the obligation, to
execute and deliver, and to perform and observe the terms and provisions of this
Guarantee.

« This Guarantee constitutes legal, valid, binding, and enforceable obligations of the
Guarantor in accordance with its terms.

+ All necessary action has been taken, and all approvals required have been obtained,
under the Laws of the Kingdom of Cambodia to authorize the execution, delivery, and
performance of this Guarantee.

» The obligations and covenants of the Guarantor in this Guarantee constitute
unconditional obligations of the Guarantor, for the performance of which the full faith
and credit of the Guarantor is pledged.

» The Guarantor unconditionally and irrevocably agrees that the execution, delivery, and
performance by it of this Guarantee constitute commercial acts rather than public or
governmental acts and such Guarantee constitutes our unconditional and irrevocable
direct obligation.

» Should any proceedings be brought against it or its assets in any jurisdiction in relation
to this Agreement, no immunity from such proceedings shall be claimed by or on its
behalf or with respect to its assets which it now has or may acquire in the future.

This Guarantee shall remain in full force and effect from the Construction Commencement
Date until the termination of the term of the IA or PTA and for so long thereafter as any amount
owed to the Company by EDC in connection with such term is or may be outstanding.

However, such Guarantee on PTA charges in the event of non-payment by EDC for the use of
capacity of the Project shall be applicable from the Commercial Operation Date (COD) of the
Project,.

No failure or delay by the Company to exercise any right or remedy under this Guarantee shall
constitute a waiver of that right or remedy. No single or pattial exercise of any right or remedy
shall preclude any other or further exercise thereof or the exercise of any other right or remedy.
No waiver by the Company shall be effective unless it is in writing.

The rights and remedies of the Company provided by this Guarantee are cumulative and not
exclusive of any rights or remedies provided by law.

All notices or other communications (together “Notices”) to be given or made hereunder shall
be in writing, shall be addressed for the attention of the person indicated below and shall be
delivered personally or by courier. All Notices shall be deemed delivered:

(a) when presented personally, or

(b) upon the day of duly recorded and receipted delivery by a recognized international
document courier, addressed to the receiving Party, at the address indicated below (or
such other address as such Party may have specified by notice delivered to the
delivering Party at its address or facsimile number specified below).

The address for service of Notice shall be:
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10.

11.

12.

For the Guarantor:
Attention : Minister, Ministry of Economy and Finance
Address : Ministry of Economy and Finance
Street No. 92, Sangkat Wat Phnom, Khan Daun Penh,
Phnom Penh, Kingdom of Cambodia
Facsimile : +855 23 427 798

For the Company:
Address : No. CE4, Street 265, Teuk Laak 3 commune,
Toul Kok district, Phnom Penh, Kingdom of Cambodia.
Attention : President

Facsimile : +855 23 866 666
or such other addresses as either Party may have notified to the other Party.

The Guarantor shall not assign or transfer all or any part of its rights or obligations hereunder
without the prior written consent of the Company, and the Company shall not assign or transfer
all or any part of its rights or obligations hereunder without the prior written consent of the
Guarantor. Notwithstanding the provision of the immediately preceding sentence, for the
purpose of development or permanent financing of the Project, the Company may assign or
create a security interest over its rights and interests in and to this Guarantee in favor of the
Lenders. This Guarantee shall be binding upon and inure to the benefit of the Guarantor and the
Company and the respective successors and permitted assignees of each Party.

The rights and obligations of the Guarantor and the Company under or pursuant to this
Guarantee shall be governed by and construed according to the Laws of England, which shall
also be the procedural law governing any arbitration. :

If there is any dispute or difference of any kind whatsoever arising out of or in connection with
this Guarantee, the Guarantor and the Company shall attempt for a period of thirty (30) days
after the receipt by one Party of a notice from the other Party of the existence of the dispute to
settle such dispute through mutual amicable discussions. Should such dispute cannot be
resolved through mutual amicable discussions, then it shall be submitted to the Singapore
International Arbitration Center for arbitration in accordance with the arbitration rules of the
Singapore International Arbitration Center. And if there arc discrepancies between this clause
and the rules of the Singapore International Arbitration Center, this clause shall govern. The
award rendered shall be in writing and shall be final, conclusive and binding upon the
Guarantor and the Company and award thereon may be entered in any Cambodian court having
jurisdiction for its enforcement. Such Parties shall execute and perform the award and each
Party hereby itrevocably waives any right it may have to contest the validity of such award or
the jurisdiction of the arbitration tribunal to hear any reference to arbitration to which this -
Guarantee applies. Any payment under arbitration award shall be payable in U.S. Dollars. The
costs of arbitration shall be borne by the losing Party, unless otherwise determined by the
arbitration tribunal. The Party that is responsible to pay an arbitration award shall pay interest at
a rate of LIBOR plus 3% (three percent) to the other Party in receipt of such arbitration award
from the due date for the payment of such award until the date of payment of such award.

them in the Power Transmission Agreement.
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The capitalized terms used but not deﬁnci}ﬂ? Guarantee shall have the meanings given to
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13, If one or more provisions contained in this Guarantee is held or found to be invalid, illfagal, or
unenforceable in any respect, the provision(s) shall be given effect to the extent permitted by
law and the invalidity, illegality, or unenforceability of any provision shall not affect the
validity of the remaining provisions of this Guarantee. »
Subject to mutual agreement, no set-off, counterclaim, reduction, or diminution of any
obligation that the Guarantor has or may have against the Company shall be available to the
Guarantor against the Company in connection with any obligation of the Guarantor to the

Company under this Guarantee.

14. This Guarantee shall expire upon the termination of the IA and PTA if no claim has been made
and remains outstanding hereunder and any written demand made to us by you hereunder must
therefore be received by us before that time.

15. This Guarantee shall become in fuil and effective on its ratification by legislatures of the
ngdom of Cambodlaf :

Ministry of the Royal Palace

Secretariat of Senate

Secretariat of National Assembly

Coungcil for the Development of Cambodia (CDC)
Office of Council of Ministers

Ministry of Foreign Affairs and International Cooperation.
Ministry of Industry, Mines, and Energy

Cabinet of Samdech Akka Moha Sena Padei
Techo HUN SEN, Prime Minister.

Eleetricite du Cambodge (EDC)
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